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 Economy 

 FDI rises in FY22 

  The foreign direct investments in the country rose by 39 % to USD 4.7 bn in the past financial year 2021-22 compared with that of USD 

3.38 bn in the previous financial year. 

 In FY22, the net FDI inflow also increased by 61% to USD 2.17 bn against USD 1.35 bn in FY21, according to Bangladesh Bank data. 

[Read more] 

 Many projects shelved or part-funded 

  More than half of the ongoing development projects face implementation setback as the government has restricted funding to mitigate 

macroeconomic worries, insiders say, as a global financial crunch upends normal plans worldwide. 

 They say as many as 717 out of nearly 1300 projects in the annual development programme (ADP) of the current fiscal year (FY) 2022-23 

have been listed for funding postponement or receiving lesser money than their budget allocations. 

[Read more] 

 Container depots raise service charges on diesel-based facilities by 35% 

  Inland container depots (ICD) that handle exports have raised their diesel-based service charges, because of the recent fuel price hike. 

 Earlier on August 6, diesel prices were raised by 35%, adding to the list of fuel price hikes. According to the Bangladesh Inland Container 

Depot Associations (BICDA), the organization of ICD owners, ICD charges will be increased by 42.5% to reflect the increased price.. 

[Read more] 

 Gold smuggling siphons off BDT 730 bn annually 

  Around BDT 730 bn is being laundered from the country annually through gold smuggling, Bangladesh Jewellers' Association (BAJUS) 

claimed on Saturday, urging the government to take stern actions immediately to stop the illegal trading. 

 They estimated that illegal gold ornaments and bars are being smuggled into Bangladesh by waterways, land and air routes, siphoning off 

hard-earned foreign currencies equivalent to at least BDT 2.0 bn every day. 

[Read more] 

 Banks & NBFIs 

 Defaulted loan rises by BDT 260.0 bn in FY22 

  The volume of defaulted loans in the financial sector soared by BDT 260.0 bn in the financial year 2021–22 despite a relaxed loan repayment 

opportunity. 

 The defaulted loans soared to settle at BDT 1,252.6 bn in FY22 against BDT 992.1 bn in FY21, according to the Bangladesh Bank. 

[Read more] 

 Credit card spending soars in June 2022 

 Credit card debt has surged as consumers struggle to keep up with the high cost of living amid rising inflation. 

https://www.newagebd.net/article/178341/fdi-rises-in-fy22-bb
https://today.thefinancialexpress.com.bd/first-page/many-projects-shelved-or-part-funded-1660411478
https://www.dhakatribune.com/business/2022/08/13/container-depots-raise-service-charges-on-diesel-based-facilities-by-425
https://today.thefinancialexpress.com.bd/trade-market/gold-smuggling-siphons-off-tk-730b-annually-1660406651
https://www.newagebd.net/article/178199/defaulted-loan-rises-by-tk-26000cr-in-fy22


  Credit card transactions in June 2021 were BDT 19.35 bn and in June 2022, the amount of transactions increased to BDT 24.91 bn. 

[Read more] 

 BB likely to allow non-authorised dealer banks to buy and sell foreign currency 

  The Bangladesh Bank is likely to grant permission to non-authorised dealer banks to buy and sell foreign currency in a bid to curb the 

dominance of illegal money changers. 

 Currently, around 1,200 authorised dealer branches of banks and 235 licensed money changers have the central bank's authorisation for 

trading foreign currency with travellers. Around 600 money changers are buying and selling foreign currency illegally. 

[Read more] 

 Commodity 

 Russia to export 0.3 mn tonnes of wheat to Bangladesh 

  Russia will export 0.3 mn tonnes of wheat to Bangladesh.  

 Before the war, Russia met about 20% of the demand for wheat in Bangladesh every year. The annual demand for wheat in the country is 

5.8 mn tonnes. 

[Read more] 

 Global Business 

 Oil price falls 2pc 

  Oil prices plunged around 2% on Friday, on expectations that supply disruptions in the US Gulf of Mexico would be short-term, while 

recession fears clouded the demand outlook. 

 Brent crude futures fell USD 1.45, or 1.5%, to settle at USD 98.15 a barrel, while US West Texas Intermediate (WTI) crude fell USD 2.25, 

or 2.4%, to settle at USD 92.09 a barrel. Both contracts gained more than 2% on Thursday. 

[Read more] 
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